Selectmen’s Meeting – April 14, 2014
Attendees:  Michael Yeager, Arthur Kerr (via speaker phone); Jonathan Peaslee; Catherine Graham, Jennifer Wright.

Mr. Yeager opened the meeting/work session at 5:00 P.M.
Tax Anticipation Note (TAN) Borrowing:
Mr. Kerr was called via speakerphone for this discussion.  Mr. Yeager explained that Jon Taylor, Treasurer, put the TAN out to bid to two local banks:  Meredith Village Savings Bank and Northway Bank.  Northway Bank notified Mr. Taylor they will no longer consider TANs to municipalities unless the borrower uses them as their primary bank.  Meredith Village Savings Bank came in with a bid of 1.12% (last year’s rate was 1.15% with Northway).  Mr. Taylor also provided the Selectmen with a TAN borrowing history and a projected cash flow statement for 2014.
Mr. Yeager moved to award the Tax Anticipation Note to Meredith Village Savings Bank; motion seconded by Mr. Kerr and the motion passed.

Ms. Graham will contact Town Counsel about writing the authorization letter.

Highway Department Update:

Mr. Kerr and Mr. Yeager scheduled a meeting with the Highway Crew for Thursday, April 17th at 2:30 P.M. to discuss the proposed summer hours.
Mr. Kerr left the meeting.

Mr. Peaslee updated Mr. Yeager on some of the problem roads in the area due to mud season, and on the DOT training last Friday in Moultonboro.

Work session adjourned at 6:00 P.M.

Respectfully submitted,

Catherine Graham

